














































 Group 2015 Group 2014 Company 
2015 

Company  
2014 

Profit before tax (4,744,063) 710,930   (4,596,819)     764,481 

Taxa�on         (197,236)        (224,957)   (160,520)   (134,320) 

Profit a�er tax    (4,941,299) 485,974 (4,757,340) 630,161 

Transfer to con�ngency reserve            149,806               108,565            142,106            101,318       

Retained earnings for the year      (5,091,105)          377,409   (4,899,446)      528,843 

Retained earnings, beginning of 
year 

(19,606,611) (19,984,020) (19,841,945)  (20,370,788)  

Retained earnings, end of year  (24,697,716)  (19,606,611) (24,741,391)  (19,841,945)  

Transfer to other reserves 93,592 268,424         38,582         55,675 

Earnings per share – Basic              (24.00) 2.36          (23.11)            3.06 

Total Assets   36,871,341   26,816,429   33,278,415   23,189,358 

Cash and cash equivalent        3,801,053        2,434,395      3,771,636      2,409,614 

Financial assets     18,910,682     11,209,586   18,529,386   10,806,897 

Insurance Contract liabili�es 26,683,090 13,000,343 25,774,605 12,243,182 

Share-holders’ funds 2,627,742 7,507,600 613,107 5,331,865 

Statutory Deposits        224,211        219,144      200,000      200,000 





 
Range of holdings 

No. of 
Shareholders 

 No. Of 
shares held 

 % 
Holdings 

1 - 7,000,000 975  765,760,167  3.72 

7,000,001 - 15,000,000 57  567,453,969  2.76 

15,000,001 - 40,000,000 13  336,116,282  1.63 

40,000,000 and Above 34  18,915,669,582  91.89 

        

Total   1,079  20,585,000,000  100.00 



BOARD MEETINGS COMPOSITI
ON 

NO. OF 
ATTEN
DANCE 

 
29 April 
2015 

 
29 July 
2015 

 
14 Oct. 
2015 

 
8 Dec. 
2015 

Chief Cyril Ajagu Chairman 4 √  √ √ √ 

Mr. Alphonso O. Okpor  Member 4 √ √ √ √ 

Ambassador Abayomi Mumuni Member 2 √ √ x x 

Mr. Richard Glanton  Member 0 x x x x 

Mrs. Oluwafunmilayo Omo Member 4 √ √ √ √ 

Mrs. Olabisi Adekola Member 4 √ √ √ √ 

Mr. Anthony Okocha  Member 4 √ √ √ √ 

COMMITTEE MEMBERSHIP STATUS  

 
Establishment, Compensa�on & 
Governance Commi�ee 

Ambass. MumuniNurain 
Mr Okpor A 
Mrs Omo Funmi 
Mrs Adekola A. O 

Chairman 
Member 
Member 
Member 
 

 
Enterprise Risk Management 
Commi�ee 
 

Mr Anthony Okocha 
Olabisi Adekola 
Oluwafunmilayo Omo 
Mr Okpor A 

Chairman 
Member 
Member 
Member 

 
Audit& Compliance Commi�ee 
 

Alhaji Tunde KabirSarumi 
Mr. Anthony Okocha 
Mrs. Oluwafunmilayo Omo 
Mrs. Olabisi Adekola 
Mr. Fidelis IjomaOpia 
Dr. A�u Nnaji Raphael  

Shareholder/Chairman 
Director/Member 
Director/Member 
Director/Member 
Shareholder/Member 
Shareholder/Member 

Investment Commi�ee Chief Cyril Ajagu 
Mr Anthony Okocha 
Mr Alphonse Okpor 
Mrs Olabisi Adekola 
Mr Vincent Emezi 

Director/Chairman 
Member 
Member 
Member 
Member 



 
Mee�ngs 

COMPOSITION NO. OF 
ATTEND
ANCE 

19 
March 
2015 

24  
July 
2015 

28 
October 
2015 

14 
December 
2015 

Mr Anthony 
Okocha 
 

Chairman 4 √  √ √ √ 

Olabisi Adekola 
 

Member 4 √ √ √ √ 

Oluwafunmilayo 
Omo 
 

Member 4 √ √ √ √ 

Mr Okpor 
Alphonse 

Member 4 √ √ √ √ 

 

MEETINGS  
 

COMPOSITION  
NO. OF 
ATTENDA
NCE  

14  

April 
2015  

16  

June 
2015  

4  

August 
2015  

11  

November
2015  

Alhaji Tunde KabirSarumi  Shareholder/Chairman  4  √  √  √  √  

Mr. Anthony Okocha  Director/Member  4  √  √  √  √  

Oluwafunmilayo Omo  Director/Member  4  √  √  √  √  

Mrs. Olabisi Adekola  Director/Member  4  √  √  √  √  

Mr. Fidelis IjomaOpia  Shareholder/Member  4  √  √  √  √  

Dr. A�u Nnaji Raphael  Shareholder/Member  3  √  x  √  √  



MEETINGS  
 

COMPOSITI
ON  

NO. OF 
ATTEN
DANCE  

19  

May  

2015  

28  

July  

2015  
 
 

28  

Octob
er  

2015  
 

14  

Decemb
er  

2015  
 

Chief Cyril Ajagu  Chairman  3  
√

 √  √  x  

Mr Anthony Okocha  Member  4  √  √  √  √  

Olabisi Adekola  Member  4  √  √  √  √  

Mr Okpor A  Member  4  √  √  √  √  

Mr. Vincent Emezi  Member  4  √  √  √  √  

Oluwafunmilayo Omo  Member  3  x  √  √  √  

Directors Board

Establishment, 
Compensa�on 

& Governance
Commi�ee

Audit & 
Compliance 

Commi�ee

Enterprise 
Risk 

Management 
Commi�ee

Investment 
Commi�ee

Number of Mee�ngs  

  

4

 
 

0

 
 

4

 
 

4

 

4

Dates of Mee�ngs

29 April 
2015, 29 July 
2015, 14 Oct 
2015, 8 Dec 

2015

 

 
 

0

 

14 April 
2015, 16 

June 2015, 
4 Aug. 

2015, 11 
Nov 2015

 

19 Mar 2015, 
24 July 2015, 
28 Oct 2015, 
14 Dec 2015

19 May 2015, 
28 July 2015, 
28 Oct 2015, 
14 Dec 2015

Chief Cyril Ajagu

 

4

 
 

0

 
 

N/A

 
 

N/A

 
3

Mr. Alphonso O. Okpor
  

4
 

 

0
 

 

N/A
 

 

4
 

4

Ambassador Abayomi 
Mumuni

 
2 
 

0 
 

N/A 
 

N/A N/A

Mr. Richard Glanton
 0

 
 0

 
 N/A

 
 N/A

 
N/A

Mrs. Oluwafunmilayo 
Omo

 
4
 

0
 

4
 

4 3

Mrs. Olabisi Adekola
4 0 4 4 4

Mr. Anthony Okocha
4 0 4 4 4

 

 



























 
 

Group 2015  Group 2014  % Chg.  Company 
2015  

Company 
2014  

% Chg.  

Gross premium wri�en  

Net premium revenue  

Underwri�ng result  

Investment income  

Admin/Opera�ng expenses  

Profit(loss)  before tax  
Earnings per share  

14,980,608  

14,400,292  

(4,954,288)  

1,802,713  

2,385,067  

(4,744,063)  
        (24.00)  

10,856,488  

10,732,198  
  1,109,489  

806,068  

2,170,469  

710,930  
         2.36  

38%  

34%  

(547%)  

124%  

10%  

(767%)  
(1117%)  

14,210,615  

13,631,533  

(5,153,172)  

1,578,209  

1,715,380  

(4,596,819) 
(23.11)  

10,131,775  

10,011,954  

941,538  
   564,026  

1,545,501  
     764,481           

3.06  

40%  

36%  

(647%)  

180%  

11%  

(701%)  
(855%)  

























































AFRICAN ALLIANCE INSURANCE PLC
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
As at 31 December 2015

NOTES 31-Dec-15 31-Dec-14 31-Dec-15 31-Dec-14

Assets  N'000  N'000 N'000 N'000

Cash and Cash Equivalents 6 3,801,053 2,434,395 3,771,636 2,409,614

Financial Assets 7 18,910,682 11,209,586 18,529,386 10,806,897

Trade Receivables 8 59,962 74,213 - -

Reinsurance Assets 9 34,339 25,869 34,339 25,869

Deferred Acquisition Cost 10 7,392 917 7,392 917

Other Receivables 11 887,084

              

377,853

         

1,142,935

       

596,257

Investment in subsidiaries 12 -

                      

-

                 

1,357,558

       

1,357,558

Investment in Associates 13 1,455,120

           

1,229,554

      

1,455,430

       

1,229,864

Investment Properties 14 6,900,430

           

6,610,976

      

6,058,586

       

5,868,188

Deferred Tax Assets 25 29,141

                

34,305

           

24,551

            

24,551

Intangible Asset 15 65,792

                

48,597

           

33,636

            

30,296

Property Plant and Equipment 16 4,496,135

           

4,551,019

      

662,964

          

639,347

Statutory Deposits 17 224,211

              

219,144

         

200,000

          

200,000

Total Assets 36,871,341

         

26,816,429

    

33,278,415

     

23,189,358

Liabilities

Insurance Contract Liabilities 18 26,683,090

         

13,000,343

    

25,774,606

     

12,243,182

Investment Contracts Liabilities 19 4,408,274

           

4,446,262

      

4,408,274

       

4,446,262

Borrowings 22 25,564

                
34,452

           
-

                 
-

Trade Payable 23 1,594,059
           

472,456
         

1,413,614
       

322,880

Other payables 24 478,637              436,367         275,967           172,812

Employee Benefit Liability 25 83,570 121,821 52,458 73,695

Income Tax liabilities 26 289,539

              
204,462

         
224,970

          
149,069

Deferred tax liabilities 27 680,865

              

592,666

         

515,418

          

449,594

Total Liabilities 34,243,599

         

19,308,829

    

32,665,308

     

17,857,493

Equity

Issued and paid Share capital 28 (i) 10,292,500

         

10,292,500

    

10,292,500

     

10,292,500

Share Premium 28 (ii) 14,365,133

         

14,365,133

    

14,365,133

     

14,365,133

Contigency Reserves 28 (iii) 467,772

              

317,966

         

422,588

          

280,482

Retained earnings 28 (iv) (24,697,716)

        

(19,606,612)

   

(24,741,391)

   

(19,841,945)

Revaluation Reserves 28 (v) 2,281,904

           

2,188,312

      

274,277

          

235,695

Translation Reserve 28 (vi) (81,850)

               

(49,699)

          

-

                 

-

Shareholders funds 2,627,742 7,507,600 613,107 5,331,865

Total liabilities & Reserves 36,871,341 26,816,429 33,278,415 23,189,358

Signed on behalf of the Board of Directors on 30 September, 2016

………………………………… …………………………………………… ………………………………… .

Mrs. Olabisi Adekola Mr. Alphonse O. Okpor Mrs. Oluwafunmilayo Omo

FRC/2013/ICAN/00000001179 FRC/2013/CIIN/00000003868 FRC/2014/CIIN/00000008645

Chief Finance Officer Chief Executive Officer Director

GROUP COMPANY
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